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CHARTERED ACCOUNTANTS New Delhi - 110 048
TEL: 29212356, 29213416

EAX: 20000448
e-mail: contact@rcadelhi.com

AUDITORS' REPORT

We have audited the attached Balance Sheet of All India Artisans And Craftworkers
Welfares Association as at 31* March, 2012 and also the Income & Expenditure
Account for the year ended on that date annexed thereto. These financial
statements are the responsibility of the Society's management. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards requires that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
missiatements.

An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation.

We believe that our audit provides a reasonable basis for our opinion.

We report that :

i) We have obtained all the information and explanation which, to the best of
our knowledge and belief, were necessary for the purpose of our audit.

i) In our opinion, proper books of accounts, as required by law, have been kept
by the Trust, so far as appears from our examination of those books.

iii) The Balance Sheet and the Income & Expenditure Account, dealt with by this
report, are in agreement with the books of account.

iv) The Balance Sheet and Income & expenditure Account, dealt with by this
report comply with the accounting standards issued by the Institute of
Chartered Accountants of India, so far as applicable.




Rajan, Chakravarthy & Associates E-605. Greater Kailash — I
New Delhi— 110 048

CHARTERED ACCOUNTANTS
TEL: 29212356, 29213416
FAX: 20228445
e-mail: contact@rcadelhi.com
V) In our opinion and to the best of our information, and according to the

explanation given to us, the said accounts, read with the notes thereon, give a
true and fair view in conformity with the accounting principles generally
accepted in India :

a) In the case of the Balance Sheet, of the state of affairs of the Trust as
at March 31, 2012 and

b) In the case of the Income & Expenditure Account, of the excess of
income over Expenditure for the year ended on that date.

For Rajan, Chakravarthy & Associates
Chartered Accountants
Firm No. 017670N

(S. Chakravarthy)
Partner
M. No.: 082138

Place: New Delhi
Date : 24.09.2012



' CHARTERED ACCOUNTANTS New DE““ 111]1]43
TEL: 29212356.29213416

FAX: 28228445
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FORM 10B
(See Rule 17 B)

Audit Report under section 12A(b) of the Income Tax Act, 1961 in the case of
Charitable or Religious Trusts or Institutions

We have examined the Balance Sheet of All India Artisans And Craftworkers Welfare
Association as at 31 March 2012 and the Income and Expenditure Account for the
year ended on that which is in agreement with the books of account maintained by the
said society.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit. In our opinion proper
books of account have been kept by the society so far, as appears from out
examination of the books.

In our opinion and to the best of our information and according to the information given
to us, the said accounts give frue and fair view:

1. In the case of the Balance sheet of the state of affair of the above named institution
as at 31 March, 2012
AND

2. In case of the Income and Expenditure account of the excess of income over
expenditure for its accounting year ending on 31* march 2012.

For Rajan, Chakravarthy & Associates,
Chartered Accountants
Firm No. 017670N

W

S. Chakravarthy
Partner
Membership No. 082138

Place: New Delhi
Dated: 24.09.2012



ANNEXURE
: STATEMENT OF PARTICULARS

I APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSE:

1. Amount of income of previous year applied to 1,62,25,723.67

VTG 1 (W TN 0

during the year.

Whether the institution has exercised the N.A.
option under Clause (2) of the Explanation to

Section (11) (1), if so, the details of the

amount of income deemed to have applied to

Charitable or religious purpose in India

During the Previous year.

3 Amount of Income accumulated or set apart NIL
for application to charitable or religious
purpose to the extent it does not exceed 15
percent of the income derived from property
held under trust wholly for such purpose.

4 Amount of Income eligible for exemption NIL
under Section 11(1) (C ) ( Give details)

5 Amount of Income, in addition to the amount NIL
referred to in item 3 above, accumulated or
set apart for specific purpose under section
11(2).

(5] Whether the amount of income mentioned in N.A.
item no.5 above has been invested or
deposited in the manner laid down in section
11(2) (b)? If so, the details thereof.

i Whether any part of income in respect of NO
which and option was exercised under
clause (2) of the explanation to section 11(1)
in any earlier year is deemed to be income of
the previous year under section 11(1)? If so,
the details thereof.




STATEMENT OF PARTICULARS
8 Whether, during the previous year, any part NO

[Coma ACCUMUIa(8d or 8 apart for apar or

specified purposes under section 11(2) in
any earlier year.

a. Has been applied for purpose other than NO
charitable or religious purpose or has
ceased to be accumulated or set apart or
application thereto, or.
b. Has ceased to remain invested in any NO
security referred to in section 11(2) (2) (o)
(1) or deposited in any account referred to
in section 11(2) (b) (ii) or section 11(2) (b}
(iii)
c. Has not been utilized for purposes for NO
which it was accumulated or set apart
during the period for which it was to be
accumulated or set apart, or in the year
immediately following the expiry thereof?
If so, the details thereof.

I. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3).

3 Whether any part of the income or property NO
of the institution was lent or continues to be
lent, in the previous year to any person
referred to in section 13(3) (herein after
referred in this Annexure as such persons)?
If so, give details of the amount, rate of
interest charged and the nature of security, if
any.

2. Whether any land, building or other property NO
of the institution was made or continued to
made available for the use of any such
person during the previous year? If so, give
details of the property and the amount of rent
or compensation charge if any

3. Whether any payment was made to any such Annexure
persons during the previous year by way of
salary, allowance or otherwise? If so, give
details.




ANNEXURE
STATEMENT OF PARTICULARS

4 Whether the services of the institution were

made available to any such person during
the previous year? If so, give details thereof

together with remuneration of compensation
received, if any.

-5 Whether any share, security or other
property was purchased or sold by or on
behalf of the institution during the previous
year from/to any such person. If so give
details  thereof together with the
consideration paid/received.

6 Whether any income or property of the
institution was diverted during the previous
year in favour of any such person? If so give
details thereof together with the amount of
income or value of property so diverted.

7 Whether the income or property of the
institution was used or applied during the
previous year for the benefit of any such
person in any other manner? If so, give
detalls.

I INVESTMENT HELD AT ANY TIME DURING THE
PREVIOUS YEAR (S) IN CONCERNS IN WHICH
PERSONS REFERRED TO IN SECTION 13(3)
HAVE SUBSTANTIAL INTEREST.

NO

NO

NO

NO

NO

For Rajan, Chakravarthy & Associates

FPlace: New Delhi
Dated: 24.09.2012

Chartered Accountants
Firm No. 017670N

Partner
Membership No. 082138



ANNEXURE TO FORM 10B
Whether any payment was made to any such person during the previous year

by of salary allowance or otherwise? if so, give details

Ms. Kirtika Singh Salary Rs.1043712.00

Mr. Adarsh Kumar Consultancy Rs.160000.00




ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSOCIATION

(Consolidated)

BALANCE SHEET AS AT MARCH 31, 2012

As at As at
Particulars 31-3-2012 31-3-2011
Rs.
| SOURCES OF FUNDS
1 General Fund 1,062,524 .43 513,558.88
2 Unutilised Grants 5,025,040.49 8.478,778.61
Total 5,087 564,92 §,992,337.49
Il APPLICATION OF FUNDS
1 Fixed Assels 128,490.00 142,363.00
2 Investments 298 477.63
Mutual Funds 472,016.92
Fixed Deposit with bank 273.411.00

including Interest Accrued
2 Current Assets, Loans & Advances

less; Current Liablities & provisions

8,894,129.19

3,680,482.19 5,213,647.00

10,674,629.33

212313247 8,551,496.86 °

Total Liabilities 6,087,564.92 8,992 337.48
Date: 24/09/2012
Mew Delhi
As per our report of even date
For All India artisans & craftworkers For Rajan, Chakravarthy & Associa
Welfare association Chartered Accountants

FRN. D17E6T0N

Al N ormaod 0

i VW (Adarsh Kumar) (S. Chakravarthy)
side Secretary Partner

M.No. 082138

-



ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSOCIATION

INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 31, 2012

M.No. 082138

Year Ended Year Ended
Particulars Schedule 31-3-2012 31-3-2011
Rs. Rs.

I REVENUE
Sale 3,735,221.69 522362542
Grant Received 16,225,723.67 14,009,550.99
Other Income F 1,673, 717.62 949,155.85
Total 21,634,662.98 20,182,332.26

Il EXPENDITURE
Cost of Goods Sold G 3,040,776 63 4,262 699,52
Programme Expenses H
Ford Foundation Programme 4,546 670.88 4 702,716.74
ElU-Traidcraft Exchange Programme 8,159,802.81 5760,714.60
ATA Program - 2147705
CATIE Program 129,896.34 725,816.10
Tata Education Trust Programme 2.962,385.24 2,793,126.50
RBS Foudation 344,122.00 -
Institute of International Education(lIE) 82,846.40 16,225,723.67 -
Repair & Maintenance | 106,928.00 92.615.00
Other EWE:I'IS:E.'S J 1,629 748.93 1,000,628.43
Interest & F‘manoe Charges 7,760.20 2389263
Depreciation 25,760.00 29,805.00
TOTAL 21,036,697.43 19,419,191 .57
Excess of Income over Expenditure for the year 597,965.55 763,140.69
Provision for Tax - 49 000.00 - 2.950.00
Income and Expenditure, beginning of the year 513,558.88 246,631.81
Income and Expenditure, end of the year 1,062,524 43 513,558.88
Mew Delhi
Date: 24/09/2012 As per our report of even date
For All India artisans & craftworkers For Rajan, Chakravarthy & Associ

~+ \Welfare association Chartered Accountants
% 1 \ (AR FRN. 017670N
mm“mﬁéﬁh/;} {Adarsh Kumar) (S. Chakravarthy)

President Secretary Partner



ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSOCIATION
SCHEDULE FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2012

Al

il

PARTICULARS 31-3-2012 31-3-2011
Rs.
Schedule "A" General Fund
Opening balance 513,558.68 246,631.81
Add. Transfer from Income & Expenditure Alc, 548,965.55 760,190.69
TOTAL 1,062,524.43 513,558.88
Schedule "D" Current Assets, Loans & Advances

Cash & Bank Balances
Cash in hand 22,396.50 41,025.50
Cash at Bank
(With Scheduled Banks in Current Accounts)
Citibank- B02205-228 146,176.13 306,707.70
HDFC Bank 15,430.91 2 667 ,403.39
Citibank-802703-228 5,828.808.68 5,317,521.78
Cheqgues in hand 64,400.00

6,077,212.22 8,332, 658.37
Loans & Advances
Inventories 166,764.50 137,538.38
Security Deposit 288.000.00 294,000.00
TDS Receivable AY 12-13 71,051.15
TDS Receivable AY 11-12 56,187 69 56,187.69
TDS Receivable AY 10-11 11,282.00
Tax Deduclion al sources 46,565.81 102, 447.81
Sundry Deblors 217,786.94 132,800.77
Interest Receivable 12,572.00
Other Advances & receivable 345,724.76 209,191.21
Recievable from CATIE - 398,386.10
Imprest- Staff 7.001.00
Recoverable from AMFPL 16.540.00 ¥2.517.00
Receivable from TET 117.682.12
Grant Receivable from DCH 1.297.902.00 1.297,902.00
Advance to vendor 117, 407.00
Advance to emplyees 44,450.00

8,854 129.19 10,674,629.33




ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSOCIATION
SCHEDULE FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2012

As at As at
PARTICULARS 31-3-2012 31-3-2011
Rs.
Schedule "E" Current Liabilities & Provisions

Sundry Creditors 878,460.18 494.193.47
Statutory Dues 61,847.00 88,072.00
Craftmark Application Fees Received In Adv 879,127.00 528,100.00
Salaries Payable 98,422.00 18,335.00
Other payables - 0.00
Expenses Payable 255,992.00 8,340.00
Provision for taxation 71,970.00 2,950.00
Advance from cuslomer 595,267.01 143,865.00
Grant To Access 838.277.00 838,277.00
VAT output 1,120.00

3,680,482.19 212313247
MNew Delhi
Date: 24/09/2012 As per our report of even date
For All India artisans & crafiworkers For Rajan, Chakravarthy & Associates

Welfare association Charlered Accountants
FRN. 017670N
% ~ Q‘«;& el \‘W
athi \ﬁﬁaﬁ;;} (Adarsh Kumar) (S. Chakravarthy)

President Secretary Pariner i

-M.No, 082138
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ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSOCIATION
SCHEDULE FORMING PART OF INCOME & EXPENDITURE A/C AS AT MARCH 31, 2012

As at As at 3.
PARTICULARS 31-3-2012 3-2011
Rs.
Schedule "F" Other Income
Membership fees Received 721,173.00 343,850.00
Participation Fees Received 35,000.00
Consultancy Fees Received 607,125.00 356,000.00
Interest Recaived 220,749.15 62,162.85
Sale of Paintings 140,000.00
Expenses Reimbursement 1,428.00
Misc Income 8,687.73 10,615.00
Dividend on Mutual Fund 2201692 -
Duty Drawback & Incentive 72,020.00 -
Interest on Income Tax Refund 3,B80.00 -
Short and excess recoverad 18,065.82 -
TOTAL 1.673,717.62 949,155.85
Schedule "G" Cost Of Goods Sold
Opening Stock 137,538.38 174,539.00
Purchases 3.070,002.75 4,225 698.90
Closing Stock 166,764.50 137,538.38
3,040,776.63 4,262,699.52
Scheduls "I" Repair & Maintenance
b i st
Computer 52,200.00 £9,350,00
Others 54,728.00 33,265.00
106,928.00 92,615.00
New Delhi
As per our report of even date
For All India artisans & craftworkers For Rajan, Chakravarthy & Assaciates
Welfare association Chariered Accountants

FRMN. 017670N

7 AN oy \W P‘ r 0
i¥inay Jha) (Adarsh Kumar) (5. Chakravarthy)

President Secretary Partner
M.No. 082138



ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSOCIATION
SCHEDULE FORMING PART OF INCOME & EXPENDITURE A/C AS AT MARCH 31, 2012

As at As at M-
PARTICULARS 31-3-2012 3-2011
Rs.
Schedule "J" Other Expenses
Auditor's Remuneration - 29.120.00
Bocoks & Peripdicals 5,923.00 2.996.00
Salary & Wages 156,009.00 32,136.00
Contribution to PF 3 E
Shortage & damage - 3.761.52
Short & excess recovery - 22 485.83
Selling Expenses 27,586.75 17,654.09
Consultancy & Professional Fee 82 555.00 224 515.00
Fair Expenses 68,691.74 0.00
Exchange Fluctuation 25,538.48 40,145.64
Workshop & Seminar Expenses 5,562.00 15,873.00
Interest & Fine 587.00 33.00
Electricity & water Charges 37,898.00 4,300.00
Staff Welfare Expenses 70,686.00 33,238.00
Local Conveyance Exp. 43,901.00 48 89300
Rent & taxes - 70,430.00
Membership fees 5.258.00 5,258.00
Office Insurance Expense 1,274.00 16,141.00
Postage & Communication Expenses 7.134.55 18,305.00
Printing & Stationery 82,214.00 5222769
Liviihood Expert Fees - 53,548.00
Field Visit To Orissa - 35,518.00
Personal Cost 144,696.00 40,531.00
Travelling & Accomodation 17,797.00 127,373.00
Freight & Carage 58,038.04 61,561.88
Misc, Expenses 3,448.00 39.562.78
Marketing and promotional expense 3,482.00
Programme expense- Craftmark 520,666.11
Discount expense 231,963.79
Bank Charges 131547 °
Board Meeting expense 3,864.00
Staff Hiring expensa 2,250.00
Discount on membership renewal 11,400.00
1,629,748.93 1,000,628.43
New Delhi
Date: 24/09/2012 As per our report of even date
For All India artisans & crafiworkers For Rajan, Chakravarthy & Associate
Welfare association Chartered Accountants
\W\D-K FRN. D1767T0N
- %.a-k_//—” é&' L,-\,\JL’\. =
athi Vifiay Jha) (Adarsh Kurmnar) (S. Chakravarthy)

President Secretary Partner

M MNo, 082138
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SCHEDULE FORMING PART OF INCOME & EXPENDITURE AS AT MARCH 31, 2012

Schedule "H"

Voar Boded

Uear !I‘If.lﬂt‘

F‘rog ramme EIPEHEES 31-3-2012 31-3-2011
Rs.
Institute of International Education (IIE)
Bank Charges 85.33 =
Danation 56,900.00 -
Travelling and accomodation 25,861.07 -
TOTAL B2,846.40 -
Ford Foundation Programme

Computer - 80,000.00
Furniture & Fixtures - 46,200.00
Consultancy & professional Fees 287,150.00 562,503,920
Exhibition expenses - 152,6683.00
Postage & Communication Expenses 64,670.00 80,532.00
Printing & Stationery 248,483.00 -
Salary to Project Employee 1,514,295.00 1,737,329.00
Travelling & Conveyance 120,547.73 204,277.00
Workshop & Seminar Expenses 3 <
Computer AMC - 25,000.00
Space rental 15,000.00
Website expense 92,560.00
Promotional events 28.978.20
Programme Expenses
Trade Fair Participation 828,838.80 27423380
Office Cost e
Salary - ED 333,971.00 3589,126.00
Salary to Acountant 220,050.00 191,806.00
Salary Office Boy 61,740.00 68,647.00
Salary of Administrative Assistant 179,400.00 168,559.00
Office Rent 416,420.00 350,310.00
LHility Bills 4834415 61,921.85
Website Maintenance - 250,766.50
Admin Exp- PF - 10,958.50
Stafff Prof Development 28,223.00 T 77200
Audit fees 40,000.00
Donation 18,100.00
TOTAL 4,546,670.88 4,702,716.74




ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSQGIATION

SCHEDULE FORMING PART OF INCOME & EXPENDITURE AS AT MARCH 31, 2012

Schedule "H"

[l

[

Programme Expenses 31-3-2012 31-3-2011
Rs.
EU - Traidcraft Exchange
Assets Purchased = =
Audit Fees 43,000.00 38,220.00
Action Researcher Timea 224 541.00 1,518,500.00
Admin Cost 373,082.81 479,506.15
Admin Charges-PF - -
Staff Recruitment Expenses - -
Computer Sofiware Expenses - -
Printing & Stationery Expenses 3,040.00 20,163.00
Design & Printing Costs 9,150.00 3,400.00
Domestic Market Research-Consultant Researcher 384,445.00 -
Domestic Market Research- Material Cosls 204.310.00 20,283.00
Domestic Market Research - consumer campaign 483,885.00 -
Office Rent ¥26,730.00 499.945.00
Utilities 37,442 .00 65,075.45
Salaries to Project Employeses 1,600,270.00 2,605,833.00
Salary to ED 325,800.00 -
Salary to Admin Manager 243,812.00
Salary toFinance Manger 404,672.00
Consultancy fees to Craft clusters 1,233,000.00
Travel & Accomodation 542,592.00 31212400
PF Caontribution- Employer - -
Local Conveyance Exp. - 8,434.00
Postage & Communication Expenses 52,763.00 94,128.00
Policy Seminar- Venue & eguipment 237.909.00 14.293.00
Training & Training Material - 9,800.00
ETP Advertizement cost 236,025.00
SETP Water Analysis 3,000.00
Toolkit- Dissemination charges 25,048.00
Toolkit- Technical consultant 242 540.00
Documentary 501,652.00
Health Insurance- Employses EU 10,994.00
TOTAL 8,159,802.81 5,760,714.60
RBS Foundation
Livelihood Expart -NGO 13,425.00 -
AIACA Researcher for Diagnostic Study 45,000.00 -
Lead Local Assistant 2,800.00 -
Travel (outstation) -(AIACA and Expert) 51,543.00 -
Intra-cluster travel (AIACA and Expert) 81,885.00 -
Local accomodation (AIACA and Expert) 81,712.00 -
Food (AIACA and Expert) 15,649.00 -
Product sample purchase for design and quality assessmen 24 105.00 -
Postage Communication, Stationary , Printing etc. 27.903.00 -

TOTAL

344,122.00




ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSOCIATION

SCHEDULE FORMING PART OF INCOME & EXPENDITURE AS AT MARCH 31, 2012

Schedule "H"
Year Ended Year Ended
Programme Expenses 31-3-2012 31-3-2011
Rs.
ATA
Bank Commission e 82505
Pmiting of AEADP Brochures - 3,432.00
Mailing of AEADF Brochures - 2292000
TOTAL - 27A77.05
CATIE
Travelling & accomodation - 359,311.00
Case study Plan 126,638.00 6685,932.00
Bank Commission & Charges 911.89 573.10
Postage and communication 2346.45
TOTAL 129,896.34 725,816.10
TATA Education trust
1 Enterprises Support Programme
Consultancy & Professional Fees 263,183.00 105,046.00
Exhibition and Trade Fair 691,803.24 481,469.00
Loom Improvement Cosls - -
Salaries to Program Staff 975,105.00 888, 782.00
Shop Renovation Expenzes L L
Software Furchased E L
Space Rental Charges . .
Traveliing & Conveyance Expenses 37.613.00 350.00
Training & Workshop Expenses = E
Product Design Workshop Expenses 216,975.00 - - - T220,048.00
Printing banner and craftsman kil 52,873.00 -
AIACA Program Costs
Travel & Accommodation Costs = 10,533.00 74,433.00
Postage and Communicalions 30,374.00 33,487.00
Annual Meeting of Metwork Members - -
Websile for Dissemination of Information 74.910.00 33,562.00
Contribution to AGM 48,755.00 65,886.00
AIACA Administrative Costs
Computer & Frinter
Office Rent 114,270.00 367,810.00
Utilities 2.4098.00 52,923.50
ED's Salary 380,841.00 3589,560.00
Satary of Accountant 44,664.00 60,560.00
Audil Fees 6.888.00 38,100.00
TOTAL 2,962,385.24 2,793,126.50
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All India Artisans & Craftworkers Welfare Association

Significant Accounting Policies & Notes to Accounts forming Part of the Accounts as at March 31, 2042

1. Significant Accounting Policies

a) The Financial Statements are prepared under the Historical Cost convention in accordance
with applicable accounting standards and relevant presentation requirements

b)  The Society follows mercantile system of accounting

c)  Depreciation on Fixed Assets has been provided on WDV basis and at the rates prescribed
under the Income Tax Act, 1961

2. Motes to Accounts

a) The Grants Received are recognised as income to the extent of expenditure incurred during
the year.

b) The assets purchased for projects have been taken as the cost of the project in the year
purchase.

c) Previous year figures have been regrouped/ rearranged wherever found necessary.

For All India Artisans Craftworkers Welfare Association As per our report of even date

For Rajan, Chakravarthy & Associates
Chartered Accountants
Firm No. 017670N

by wsd

a Adarsh Kumar 5. Chakravarthy
(President) (Secretary) (FPARTNER)
Membership No. 082138

Place : New Delhi

Date: 24/09/2012



