
Rajan, Chakravarthy & Associates
CHARTERED ACCOUNTANTS

E-605, Greater Kailash - Il
New Delhi  -  110 04E

fEL: 29212356,29213/'16

F4x:29228445

e-mail: contact@rcadelhi,com

A U D I T O R ' S  R E P O R T

We have audited the attached Balance Sheet of All India Artisans & Craftworkers
Welfares Association as at 31si March,20l0 and also the Income & Expenditure
Account for the year ended on that date annexed thereto. These financial
statements are the responsibility of the Society's management. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
lndia. Those Standards requires that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation.

We believe that our audit provides a reasonable basis for our opinion.

We report that :

i) We have obtained all the information and explanation which, to the best of
our knowledge and belief, were necessary for the purpose of our audil

In our opinion, proper books of accounts, as required by law, have been kept
by the Trust, so far as appears from our examination of those books.

The Balance Sheet and the lncome & Expenditure Account, dealt with by this
report, are in agreement with the books of account.

The Balance Sheet and Income & expenditure Account, dealt with by this
report comply with the accounting standards issued by the Institute of
Chartered Accountants of India, so far as applicable.

iD

iii)

iv)



Rajan, Chakravarthy & Associates
CHARTERED ACCOUNTANTS

E-605, Greater Kaitash - ll
New Delhi- 110 048
T EL: 29212356, 2921 3416
FAxt 29228445
e-mall: contact@rcadelh;.com

v)

Place: New Delhi
Date : 09.06.2010

In our opinion and to the best of our jnformation, and according to the
explanation given to us, the said accounts, read with the notes thereo-n, give a
true and fair view in conformity with the accounting principles gen;raly
accepted in India :

a) In the case of the Balance Sheet, of the state of atfairs of the Trust as
at March 31, 2010 and

b) In the case of the Income & Expenditure Account, of the excess of
Expenditure over Income for the year ended on that date.

For Rajan, Chakravarthy & Associates
Chartered Accountants

('

Firm No. 017670N

(S. Chakravarthy)
Partner

M.  No. :082138
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FORM lOB
(See Rule 17 B)

Audit Report under section 12A(b) of the Income Tax Act, 1961 in the case of
Charitable or Reliqious Trusts or lnstitutions

We have examined the Balance Sheet of AII India Artisans & Craftworkers Welfare
Association as at 31st March 2010 and the Income and Expenditure Account for the
year ended on that which is in agreement with the books of account maintained by the
said society.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit. In our opinion proper
books of account have been kept by the society so far, as appears from out
examination of the books.

In our opinion and to the best of our information and according to the information given
to us, the said accounb give true and fair view:

1. In the case of the Balance sheet of the state of affair of the above named institution
as at 31st March, 2010

AND

2. In case of the Income and Expenditure account of the excess of expenditure over
income for its accounting year ending on 31"'march 2010.

For Rajan, Chakravarthy & Associates,
Chartered Accountants

Firm No. 017670N

S. Chak
Partner

Membership No.082138

Rajan, Chakravarthy & Associates
CI IARTERED ACCOLNTANTS

Place: New Delhi
Dated: 09.06.2010

E€05, Greater Kailash - ll
New Delhi- 110 048
I Et: 29212356,2921 341 6
F M:29228445
e-mail:contact@rcadelhi.com



ANNEXURE
STATEMENT OF PARTICULARS

I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSE:

1. Amount of income of previous year applied to
Charitable or Religious purpose in India
during the year.

Whether the institution has exercised the
option under Clause (2) of the Explanation to
Section (11) (1), if so, the details of the
amount of income deemed to have aoolied to
Charitable or religious purpose in India
During the Previous year.

3. Amount of Income accumulated or set aDart
for application to charitable or religious
purpose to the extent it does not exceed 25
percent of the income derived from property
held under trust wholly for such purpose.

4 Amount of Income eligible for exemption
under Section 11(1) (C ) ( cive details)

5 Amount of Income, in addition to the amount
referred to in item 3 above, accumulated or
set apart for specific purpose under section
11(2\.

6 Whether the amount of income mentioned in
item no.s above has been invested or
deposited in the manner laid down in section
11(2) (b\? lf so, the details thereof.

7. Whether any part of income in respect of
which and option was exercised under
clause (2) of the explanation to section 11(1)
in any earlier year is deemed to be income of
the previous year under section 11(1)? lf so,
the details thereof.

Rs.20683237.45 /-

N.A.

N.A-

NIL

NIL

NIL

NO



.

ANNEXURE
STATEMENT OF PARTICULARS

8 Whether, during the previous year, any pan NOincome accumulated or set apjrt for apari for
specified purposes under section 11(2) in
any eartter year.

a. Has been applied for purpose other than NO
charitable or religious pumose or has
ceased to be accumulated or set apart or
application thereto, or.

b. Has ceased to remain invested in any NO
security referred to in section .11(2) (2) (o)
(l) or deposited in any account refered to
n.section 11(2) (b) (ji) or section 1i(2) (b)
{

c. Has not been utilized for purposes for NO
which it was accumulated or set aDart
during the period for which it was to be
accumulated or set apart, or in the vear
immediately following the expiry thereof?
lf so, the details thereof.

APPLICATION OR USE OF INCOME OR PROPERry FOR THE BENEFTT OF
PERSONS REFERRED TO IN SECTION 13(3).

Whether any part of the income or propedy NO
of the institution was lent or continues to be
lent, in the previous year to any person
referred to in section 13(3) (herein after
referred in this Annexure as such Dersons)?
lf so, give details of the amount, rate of
interest charged and the nature of security, if
any.
Whether any land, building or other property NO
of the institution was made or continued to
made available for the use of anv such
person during the previous year? lf so, give
details of the property and the amount of rent
or compensation charge if any
Whether any payment was made to any such Rs. 9OOOOO/-, Salary
persons during the previous year by way of to Mr. Adarsh Kumar
salary, allowance or otheMise? lf so, give
details.

2 .

't.

3.



NO

NO

NO

NO

NOt .

ANNEXURE
STATEMENT OF PARTICULARS

Whether the services of the institution were
made available to any such person during
the previous year? lf so, give details thereof
together with remuneration of comDensation
recelved, if any.
Whether any share, security or other
property was purchased or sold bV or on
behalf of the institution during the previous
year from/to any such person. lf so give
details thereof together with the
cons jderation paid/received.
Whether any income or property of the
institution was diverted during the previous
year in favour of any such person? lf so give
details thereof together with the amount of
income or value of property so diverted.
Whether the income or property of the
institution was used or applied during the
previous year for the benefit of anv such
person in any other manner? lf so. give
details.

INVESTMENT HELD AT ANY TIME DURING THE
PREVTOUS YEAR (S) tN CONCERNS tN WHTCH
PERSONS REFERRED TO IN SECTION 13(3)
HAVE SUBSTANTIAL INTEREST,

For Rajan, Chakravarthy & Associates
Chartered Accountants

Firm No. 017670N

#*^t"^-A-v (S. Chakravarthyf
Partner

Membership No.082138

Place: New Delhi
Dated: 09.06.2010



. N A M E

A,DDRESS

All India Artisans & Crafttlcrkeas Welfare Association

18 Community Centre, Third Floo]
Eaat Of Kailash, New Delhi- 110065

SOCIETY/AOPSTATUS

Total Income
Total Income (Rounded Otf)

Tax on Total Income
Add: Surcharge @ 10%

Add: Education Cess @ 3olo
Tax Liability
Less: Tax deducted at Source

PREVIOUS YEAR : Ended On 31st March 20i0

ASSESSMENTYEAR | 2010-2011

PAN / GIR NO. : AABTA1179P

STATEMENT OF ASSESSABLE INCOME

P A  R T  l C  U  L A  R  S  A  M  O  U  N  T  ( R s . )

lncome From Other Sources
^- lncome as per lncome & Expenditure (574,948.69)

(574,948.69)
(574,950.00)

OnConsultancy 49,059.00
On FD 16,01 1.94 65,070.94

Tax Refundable !- AU lrdi! ttti!$t & cftlt'orle!! w'lflE As!ocr-it---------5p7034

r  l \  |  l .  , - ,

c\J .,',\A 
\L ua-!v\

- \ A.d6'"d sir!'tott
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ALL INDIAARTISANS & CMFTWORKERS WELFARE ASSOCIATION
Balance Sheet as at 3'lst l/larch,20'10

PARTICULARS Schodule
No.

As at 31.03.2010 As at 31.03.2009

AmountlRs.) Amount{Rs,l

SOURCES OF FUNDS
General Fund
Unutilised Grants

1 (246,631.81)
772,171.16

323,749.88
4.017,145.45

TOTAL..- . . - . 52S.539.35 4.340.895.33

APPLICATION OF FUNDS

FIXED ASSETS

INVESTMENTS
Fixed Deposits with HDFC Bank
including Interest Accrued

NET CURRENTASSETS
CURRENTASSETS, LOANS &
ADVANCES
LESSiCURRENT LIABILITIES &
PROVISIONS

3

2,785,577.21

3,125,623.49

105,622.00

759,963.63

(340,046.28)

3,163,420.71

1,899,852.38

67,427.00

3,009,900.00

1,263,568.33

TOT4L.... . , . . 4.340.895.33
Signifi cantAccounting Policies end Notes to Accounls

For All India Artisans & C€fh orkeE Welhre Association
As per our report of Ev6n Date attached
For Ralan, Chakravarlhy & Assoclates
chariered Accountanls

J0,'*1^ t*-^ h'^'.-w-^'"Av
v (S, Chakrav.dhy,

P A R I N E R
MembeBhlp o.082138 w



ALL INDIA ARTISANS & CRAFTWORKERS WELFARE ASSOCIATION
Income and Expenditure Account for the year ended 3,lst March, 2Oj0

P A R T I C U L A R S
Schedule

No.
Year Ended
31.03.2010

Year Ended
31.03.2009

Amount (Rs.) Amount (Rs.)
I N C O M E

Sales
Grants Received
Other Income

2,310,390.95
15,936,842.38
1,822,860.43

1,529,793.65
8,460,918.39
1 ,505 ,277 .47

Total. 20,070.093.7611,495,989.51
E X P E N D I T U R E

Cost Of Goods Sold

Programme Expenseg
Ebay Foundation Program
Ford Foundation Program
EU - Tradecraft Exchange Program
American center Program
Tata Education Turst Program
DCH Program

Salaries & Benefits

Repair & lraintenace
Other Expenses
Interest & Finance Charges
Depreciation

7

6

9
'10

1 1

1 2

1,835,369.00

329,486.00
3 ,67 4 ,255.41
5,161,424.70

267,500.00
3,833,548.50
2,674,902.00

653,507.00

105,630.00

2,076,998.77

14,536.O7

17.885.00

107.018.00

677,544.25
3,800,471.11

728,241.15

3,254,621 .88

332,467.00

89,795.00
'1,108,786.50

8,724.00

16,488.00

Total.. 20.645.042.451,t.124.196,89

Surplus/(Deficit) of Income over Expendjture
Provision for taxation
Add : Openino Balance

(574,948.69)

323.745.44

371,792.62
(30,239.00)
t17.4o3.74\

Balance Carried to Balance Shcet (251.198.81) 323.749.88

A6 per Our report of Even Oate
For Rajan, Chakravarthy & Assoclates

A g\,$^,..i" t",a

ForAlllndia Artisans & C|?frlvorkels Welfure

(Secretary)(Preside6g-

Chartered Accountants
Firm No.017670N

P A R T N E R
Membership No.082t38Date:09.06.2010



ALL INDIA ARTISAI'IS & CRAFTWORKERS WELFARE ASSOC|AT|oN
Schedules Forming part of Balance Sheetas at 3t€t March.20t0

Schedulel-Gend,|alFund
Opening Balance
Add: Tfansfer from l4come and Expenditure

JqDqgule 4- CUffent assets, Loans and

31.03.2010
As at

3't.03.2010
As at

31.03.2009 As at 31.03.2009
Amount lRs.) Amount{Rs.}Amount (Rs.) Amount Rs.)

323,749.88
{574,948.69)

174,539.00
671,823.05

28,365.00
/'5,972.74J

117,803.74)
341,553.62

32,105.00
10,034.00

43,092.00
2,248.192.89

323,749,88

2,785,577.21
3,163,420.71

M4@
l) Current Assets
lnventory
Sundry Debtors

Cash and Bank Balaces
Cash in Hand
Cash at Bank
(ln Scheduled Banks in CurentAccounts)

TotalCurrenl Asseis

ll) Loarc and Advances
Secu ty Deposits
Pre paid expenses
Tax deducied ai sources
Granl Receivable from DCH
Olher Advances and Receivables
Total Loans and Advances

Schedule 5- Cufient Liabilities and
Provisions
Sundry Creditors
Stalutory Dues
CrcfirnaftApplicalion Fees Recd in Adv.

Other Payable
Book OverdEfi-HDFC bank

Expenses Payable

868,754.31

299,000.00
34,604.00

132,686.81
I ,297 ,902.40

152.630.09

2,333,423.89

406,200.00
54,786.00
37,376.87

331,633.95
1,916,822.90

1,799276.74
92,444.75

319,299.00
5,000.00
3,979.00

30,239.00
838.277.00
37.108.00

829,996.82

994,889.01
52,795.00

225,355.00
337,596.00
117,117.00
89,807.37

82.293 00

2,745,577 ,21 3,153,420,71

3,125,623.49 't,099,852.38

As Der Our rcDort ol Evon Dale attached
ForAl,India Artisans & Craftwork€rs W.lfar. &3ocl.tlon

I  r  ^  ,  \ ^
/ ^ l V \ , l r r l \ i l .

Gl l \ \--\' e>tvi^Ajt^ {l^^^"et
(PBid6'iq- \, (secrctary)
Pldc6: N.w lt€lhi

Dat9:09,05.2010

For Rajan, Chalhvarthy &
Chartercd Accounlants

ilembeFhlp Nc 082138
b



6,lEs\
uJ
S

z
trs
o

i :

= =

o 9

. 6 6

s
z

S 's
,-_:.

? z
J 5

-;1, 3
(,/

d  , A =
*J+; E

5 z  o ;
/  = .  e

c ! t
. c {
3 . .
, i k

i q
d i i

o J

=
p

-
!
o

z -

, 3 E U J
- 5 ! z

? . ; <:<'='

E

(.t^i

l.

c

; :
o-E

z

o

F

.9

I

o

.9

ul
f
t!

.!l

E



# s

d
e z

z y ,

s , 2
< E
o - =

' q ;

z di,

H !
E . i

--1

.Y. H

z

z

{

P a

F E
o b

E- .!

b 9
r g

: o
- , j

2 q ,

e
5
=

t
!

!()

.2

.g
!

s)3
,#q

!

# s

d si

=

9

!
6

s ! E

+ .!

p

.9

c

e.

E

E
E
o

i5

E

'6

E
:

E

6

I
g

E
E
3

E

t
ru

.I

z
trg

2

f
J
IJJ
=

o
=

fi

z

E

=
J



ALL INDIAARTISANS & CMFTWORKERS WELFARE ASSOCIATION
Schedules Forming part of Incomo & Expenditure fuC For The year Ended 3.tst March, Zot0

Padiculars As at 3,|.03.2010As at 31.03.2009

SCHEDULE 6

OTHER INCOI/IE
I\rembership Fees Received
Pafticipation Fees Received
Cof sLrllancy Fees Received

MisceLaneo!s lncome
Expenses Reimbursemenl

SCHEDULE 7
cosT oF GooDs soLo

Opening stock

Less:Closing Slock

Amount {Rs.) Amount (Rs.)

308,556.00
93,000.00

479,000.00
170,523.36

17 462.18
754.318.89

383,830.00
157,500.00
362,989.75
197,874.O4
62,000.00
66,078.76

275,000.92
1,822,860.43 1 ,505,277 .47

32,105.00
1,977,803.00

78,760 00
1,060,363.00

2,009,908.00
174.539.00

1,139,123.00
32,105.00

t,435,3tt9.00

SCHEDULE 9
Salaries,Wages and amenities to staff

Salary pald
Contibution to provident fund

548,6s5.00
144.452.00

275,000.00
57.467.00

053,507.00

SCHEDULE 10

REPAIR & MAINTANCE
Computer
Others

47,109.00
58.52f.00

33,238.00
56.557.00

,105,630.00 89,795.00

I  [  t r  l -
q$u;wl"t \LL''-t^ u'{



All India Artisans & Craftworkers Welfare Association
SCHEDULES FORMING PART OF INCOME & EXPENDITURE A,IC FOR THE YEAR ENDED 31ST
MARCH,20lO

Schedule "8"

Programme Expenses
Year Ended Year Ended

Amount 31-3-2010 31-3-2009
Rs. Rs. Rs.

EBAY FOUNDATION
Consultancy & Protessional Fees
Postage & Communlcalion Expenses
Ttavelling & Accomodation Expenses
ExhibiUon ExpenEes

AIACA Adminlstrative Costs

Offce Rsnl
Utililies
Salaries

50,000.00
11,204.04
16,570.00
30,000.00

1,520.00
93,672.00
45,000.00
13,920.00
67,60000

221 127 25
'15 2-13 oO
53,878.00

49,300 00
99,900.00
20,876_00

217 190.00

Total,.... 329,486.00 677,544.25

FORD FOUNDATION
Consultancy & ftotessional Fees

Postage & Communi€iion Expenses
P niing & Siationery Expenses
Salary to Pmjecl Employee
Travelling & Conveyance Expenses
Workshop & Seminar Expenses
Sub Total

Office Costs
Salary - ED

Saiary Office Boy
Salary ot Adminislralive Assislant

Offce Utility Bills

Sub Total

Equipments

677,444.26
154,045.00

9,660.00
120,853.00

1,0E0,E33 00
169,730.20
71,301.00

2,283,866.46

405,000 00
123,000.00
125,200.00
232,500.00
455,220.00
25,468.95
24,000.00

1,390,388.95

'1 ,519,364. 14
59,072.00
26,748.00

179,007.00
670,000.00

18,586.00
227,905.OO

2,700,642.14

480,000.00
96,000.00
63,000.00

240 000.00
108,500.00
68,720.97

35.000.00
1,091,220.97

8,568 00
Total 3,674,255.41 3,800,471.11

:L}\ d^}-.-\^ \t^"n^'\



EU . TRAIDCMFT EXCHANGE

Aclion Reseacher Time
Admin Charces - PF
Slaff Recruitment Expenses
Computer Sofhrarc Expenses
Printing & Slationery Expense$
Design & Printing Cosls
Domestic IVarkei Research-Consultant Researche.
Domestic lvlarket Research- Maieriat Costs
Domestic l\,4arket Research - Venue Hire
Domeslic Research - Consultant
Office Renl
Ulilities
Salaries to Projecl Employees
salary to ED
Travel & Accomodalion
PF Cont bulion- Employer
Local Conveyance Exp.
Postage & Communication Expenses

6,640 00
17,018.00
49,813.00

641,\U.75

67,500.00
35,000 00

934,200.00
1,047.00

221,363.50
26,000.00
22,109.00
77,365.00

674,605.75
550,865.00
32,006.45

2,308,808 00
40,000.00
92,037.00
36,209.00
2,301.00

40,006.00

47'l,942.00
12,695.00
52.000.00

52,908.00

u,a.oo

65,000.00
4,52315

62,600.00

Totaf 5,161,424.70 728,291.1s

AMERICAN CENTRE

Admin Costs
Administrative Expenses PF
Employef Contribution -PF
Consullancy & Professional Fees
Design & Printing Cosls
Exhibilion Expenses
Ttaining ll,,laterial
Travel & Accomodalion
Salary to Prog€m S1afi

17,936.00
105.00
780.00

'1S,000.00

31,000.00
29,425.00
2,508.00

141,746.OO
25,000.00

Total 267,500.00

AQ"^'^[^ \,^.-'.\



TATA EDUCATION TRUST

Programme Expenses Amount
Rs.

Year Ended
31-3-20{0

Rs.

Yea. Ended
3t-3-2009

Enterpdses Suppo* ProgEmme
Consulta.cy & Proiessionat Fees
Exhibirion and Trade Fair
Salaries
Travelling & Conveyance Expenses
Loofi lmProvgment costs
Shop Renovation Expenses
Soflwarc PuEhased
Spac€ RenlalCharges
Training I Workshop E)eenses
Product Oesign Woftshop Expenses
Producl Tesung Fees
Purchase or Equipment

AIACA Program Costs
Travel & Accommodalion Costs
Inlemalional T|avei - Tmvel and Accomodations
Postage and Communicaiions
Annual Meeting of Nelwolk i,lembe6
Website for Disseminalion ol lnfohataon
Total

AIACA Administratlve Costs
Computer A Printer

Utilities
ED's Salary
Salary of lacountani

Total

510,889.00
305,703.64
991,504.00
156,805.36
40,000.00
20,795.00
21,329.14
M,253.00
65,888.00
41,934.00
16,071.00
70,000.00
5,428.00

2,310,600.14

266,473.00

62,531;O
14,147.OO
6,375.00

353,526.00

787,190.00
396,109.00

446,667.00
435,5A2.44

2,065,548.44

59,889.00
82,335.00
41,233.00
14,973.00
45,061.00

243,491.00

78,520.00
416,400.00

14,662.44
360,000.00
48,000_00
24,000.00

945,582.44

686,243.00
67,619.36

310,780.00
74,780.00
30,000.00

1 ,169,422.36

Grand Total 3.833.548.50 3,254,621.A8

J-_.-u'.r-ffi dh+ V^"*"a



Programme Expensos
Year Ended

31-3-2010
Year Ended

3.1-3-2009

Development Commissione. of Handicrafrs (DCH)
Accod sealing syslem
c€nera purchased
Design & quality review
Edliing chaees

Postage & communication

Travelling & accomodation

5,600.00
20,960.00
10,150.00
2,098.00

737,000.00
1,017,366.00

19,776.00
74,470.OO
15,205.00
2.740.O0

769,497.00

As per Our report of Even Date attached
For All India Artisans & Crafiwod(e.s Wetrars Assocta0on For R.jan, chak€varthy

Chart€fed Accountants
Firm No.0t7670N

&

I  t r . , .
=/__sL}-^ \

- \
(Presldent)
Plac€ : New D€lhl
Oate:09.06.2010

. (\ , \ , Firm No. ot767oN
\ I) ,\" \tur^ 0.\ lL

f-a+\1ry' - t 71 u.^^ia^^*^O1
(secretary) 1s. chakrcvarrhy)

P A R T N E R
llembershiD No.082138



lscHEpuLE 
11

I
IoTHER EXPET{SES
lAuditor RemuneratDn
lBooks & Periodicals
lSelling Expenses
I Bed Debts written off
lProfessional Fee

lW_ebsite expenses
IPF Empbyer uonmbunon
Employee Health Insurance
Exhibition Expenses
Exchange Fluctualions

Shipping Charges
Workshop & seminaf Expenses
lvlarket access training programme
Fumiture & fixtures
Legal Fees A,/c
Electricily & Water Charges
Local Conveyance Exp.
Offce lnsurance
Office Renovation
Rent-office
I\/embership Fees
Postage & Communication Exp.
Printing & Stationery Exp-Admin
Staff Weltare Exp.
Travelling
Freight & Cartage
lllisc Expenses
Short / Excess Recovery

SCHEDULE 12
Finance Charqe
Bank Charges

24,619 00
2,636.00

120,196.33

560,673.40
2.795.00
1,067.00

27,237.O0
15,015.00

212.34
175.00

20,145.07
95,369.00
47,157.04
20,000.00

265.00
5.248.00

96,281.00
6 , 4 1 1 . 0 0

157,150.00
15,670.00
6,000.00

184,552.38
126,643.00
50,399.50

439,573.95
13,730.91
'19,855.64

17 921 .25

16,579.00
36,194.73
49 376.00

176,3E0.93
5,790.00

83,823.00
33,653.16

162,129.00

1,030.;0
1 3 , 8 7 1 . 1 8
75,748.00
3,850.00

26,900.00
10,534.00

162,329.00
r23,502.00
42,150.50
75,783.00
8,698.00

(61.00)
66.02

2,O78,994,77 )1Od,il,l5,52

14,536.07 8,724.00
14,536.07 a,7a.oo
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All India Artisans & Craftworkers Welfare Association

Significani Accounting Policies & Notes to Accounts forming pad of the Accounts as at March 3.1, 201O
'1. SignificantAccountingPolicies

a) The Financiar statements are prepared under the Historical cosi conveniion in accordance
with applicable accounting standards and relevant presentation reauirements

b) The Soctety follows mercantile system of accountrng
Depreciation on Fixed Assets has been provided on WDV basis and at the rates prescribed

c) under the Income Tax Act.1961

2. Notes to Accounts

a) The Grants Received are recognised as income to the extent of expenditure incurred during
me year.

The assets purchased for projects have been taken as the cost of the project in the year
purchase.
Previous year figures have been regrouped/ rearranged wherever found necessary.
No provision for Income tax has been made in accounts because of losses in the bustness
activities.

o)

c)
o l
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